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Worksheet:

Legal document Completed Action needed

Will Yes/No

Power of Attorney Yes/No

Activity 16.5: Plan for life ahead: prepare for 
future experiences and later life

Step 1: Save for long-​term goals

•	 Start saving regularly, even in small amounts, rather 
than waiting.

Worksheet:

Savings goal Amount needed Monthly contribution

Retirement fund £ £

Children’s education £ £

Home purchase £ £

Step 2: Utilise tax incentives

•	 Take advantage of tax benefits for pensions and long-​
term savings.

Worksheet:

Investment type Tax benefit Contribution

Pension plan £ £

ISA (Individual Savings 
Account)

£ £
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Step 3: Invest wisely

•	 Get professional advice or study investment options like 
shares, property and bonds.

Worksheet:

Investment option Potential return Risk level

Shares £ High

Property £ Medium

Bonds £ Low

Step 4: Plan for later life

•	 Save efficiently for later life, health needs, and estate 
protection.

Worksheet:

Savings goal Amount needed Timeframe

Retirement fund £ 20 years

Health fund £ 10 years

Estate planning £ 5 years

General tips:
•	 Always seek appropriate professional financial advice in 

your jurisdiction.
•	 Check the guidelines and fees of financial advisers.
•	 Finance can be complex; professional advice can be 

valuable.
•	 Basic principles are learnable; understanding your 

situation can save money.
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